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HEAR MESSAGE

AND ADJOURN

Hot Ii Rranolics of Legisla-

ture Organize; Meet

Again Jan. 19.

SPEAKER SWEET WINS

Will Name Standing Com-

mitters Under the Re-

vised Rules.

KKK MICTION TN SKXATK

Assembly, Lacking Mnjority
Lender, fs Fully Controlled

by Republicans.

AI.snt. .Tun. 7. Tl" TilNtnr tii"t
In annual session nt noon mill

after the Senate hihI Assembly were or-

ganized by tli election of oilier and llm

Governor's message win road both houses
adjourned until Monday nlKtit, January
1.

Thin will gtvo tho now Speaker of Hip

Assembly, Thaddeus C. Sweet of Oswego,

an opportunity to select the members of
the standing committees iind will allow
Gov. Glynn further tltnc In which to tiuko
up his tnlnd as to whom In' will appoint
to the dozen or more big State Jobs which
ho has Ht his disposal. Those appoint-

ments must tw conflrmod by the Senate.
The revised rules adopted by tho As-

sembly did not take avay from tho
Speaker tho authority to namo tho stand-
ing committees, Tho majority loader mid
tho committee on rules nro retained a a
steering committee during tho last ton
d;ijs of th legislative session, but can
make up a pioferrod calendar only from
bills reported by the standing commit-
tee., which are kept nllve under the new
nil" until the hut day of the session.

An attempt by tho Progressives and
Democrat to amend tho rules so that
house committees would bo elected In open
session and not tucked by tho Speaker
was beaten.

The ttelectlon of Assemblyman .Sweet as
the Republican candidate for Speaker
shortly before 3 o'clock this morning
r.uno after an attempt on the part of
Henry I.. Stlmson, Ilerliert Parsons,
Ogden M'lls and Samurl S. Koenig of New-Yor-

and Fred (Irelner of Krle to combine
the ten llortun volts with those of tho
twenty Progressive" and the forty-eig-

Democrats on a compromln' c.iudldatn op-

posed to the Republican Stale oigunlzn-tlo-

Proposed 4iji Itliit-- 1'jiIIn.
When It became apparent that Mr. llm-m.i- ti

had. seventy-tw- o votes In favor of his
nomination for (Speaker, because ho hailed
f'nm Chairman William Harnth'a district
and without regard to his Progressive ten-
dencies and past political experience In
the an tffort a til ido by tho
score or more of local Republican leaden
throUKhout the State who attended the
Republican caucus III the Assembly cham-
ber to defeat the proposed llortou com-
bination by consolidating tlm I Unman

votes upon Alexander
MflcDon.ild of Franklin

This was found lmpuslble mainly bo.
cause lllnm.ui himself f.ivoicd Sweet In
preference to MacDonabl and It Anally
was determined by the Republican Stat"
organization managers to make Sweet
their party candidate. Kills J. Staley,
chairman of the Allnny county Republican
committee, who Is to succeed William
Uarnes as the Albany county Republican
leader, was Mr. llarnes's personal repre-
sentative. In the conference laxt night and
his efforts did much toward concentrating
tho regular Republican vote upon Sweat
at the last moment.

I.uther W. Mott of Oswego, son of tho
veteran Republican warrior of central
New York, Col, John T. Mott, also won
his first political spurs In State politics
at tho lleiiublieiifi onnferenre lnt ,ilili,
Ho was 111 charge of Mr, Sweet's canvass
from the start and early In the tight hail
aligned himself with tho Stlmson-I'arsons-.Mil-

wing of tlm Republican party. This
wing was largel responsible for preient-In- g

a threatened bolt of bufllclent Repub-
lican Aswinhlymcn to prevmt Mr.
Sweet's eUctlon as Speaker evil though
he received tho Republican nomination.

Milor I,uses on Iteaolu tlon.
l"x-t,'- o Sulzor pin tlcipated In tho ac-

tivities of tho Assembly to tho extent of
voting for the Progressive candldato for
Speaker, Michael Sclmap, and attempting
10 Introduce a resolution providing for a
statewide Investigation of wrongdoing
In State departments anil boards by a
committer of seven Assemblymen.

Tho first time Mr. Sulzer attempted to
set the resolution In Assemblyman James
Walker of New York objected, rind tho
second time Minority Leader Alfied II.
Smith prevented Its luliodiictlrm, saying It
was out of order.

Tho chamber nns crowded whn tho
Assembly met at 12;30 o'clock, Hugo
bunches of (lowers occupied tho desks of
favorite members nml leaders.

The first business was tlm election of a
Hpeaker. and on tho roll call Mr. Sweet
received si otes, all tho Republicans sup-
porting blm, as well us HnyNtoii of Now
York, l.a Kiel I, of Kings nml Qulgley of
Krle. Independents Tho Democruts voted
for Alfied H. Smith, maklm: him minority
leader, ami the I'rogresslvi-- named .Midi- -
11 el Hi tump as their leader.

Kred V. Hammond of Onondaga was
elected cleik, tho Democrats votlni; for
Joseph 1". Zenger of Krle. now assistant
clerk. Tho rest of the. Republican slato
of Assembly officers went through.

Tho first battle of the year came over
the adoption of rules for the Assembly,
The Republicans finally got their way
mid adopted tho inles of 1 1 3 Wtli
Bineiiduier.ts. which curb the power of the
rules committee to r,oino extent, prevent
the Introduction of private mid local' hills
after .Mnnli I and of general hills after
March IS, makn It necessary for all
committees to meet one, week, a
majority of Its members to bo present,
and permit a minority report from
such standing committees. When bills are
reported thero must be attached to them
n statement showing how inch member
of the committee voted on them.

A new committee on Foelal welfare, was
established and It Is pioviled that cum.
tnltico dorks must file notices of allhearings with the Assembly cleik
Hinlth and Ncbnap Amendments.
Democratic Leader Smith had a set of

amendment!- - to tho rules, which had been
agreed upon at a Democratic conference,
and Progressive Leader Sohanp also hud
some amendments, which the Progressive s
favored, Mr. Sohanp's provided ninoni,'
other things thai tho House itKflf should
elect tho standing committee and com-mltte- o

chairman,
Republican Leader lllnman listed that
vote bo taken on llm proposition to elect

committees, and It was beaten, 83 to IV.,
Two Independents, Hnylstnn and La
Frr.ni, and nix Democrats broke away
from their leaders and voted with tho
IUpublicans In favor ot committees ap.
aolnttd by tha Speaker, The. Democrats

THE WIDOW'S LOSSES
AT a recent meeting, the
" life Insurance company

presidents deplored the fre-
quency with which widows
lose in a few months the life
Insurance funds that were
the result of life long self-deni- al

by both husband and
wife.

There will be no loss for
those who invest their money
In our Guaranteed First
Mortgage Certificates. Prin-
cipal and interest are guar-

anteed. The merit of the
investment, however, is not
for widows only but for all
cautious people.

TiTlE GUARANTEE
AND TRUST C9

Capital . . $ 5,000,000
Surplus(aU earned) 11,000,000
I7S B'wsy, N. Y. I73minst. BlOjm.

340 rnlton St.. Jamaica.

wero Campbell, Donohilo, Klernan, Bolilm-uie- l,

MclCeen and McCuo,
Mr. McCuo helped In the Republican

assault on tho Schnap motion, asserting
that as the House had elected n speaker
It should leporo sufficient coMMono In
him to permit him to namo the standing
committees.

Democratic Lender Smith was rreotetl
with laughter win 11 ho said tho Speaker
should Welcome the Innovation of Imvliu:
the House name bis commttteos. C. V.
Phillips of Rochtstor, Republican, said It
was humorous to eo Smith
asking for 11 speaker and
committees now that ho Is back In tho
minority.

Advises Amilnst "Klddliiu" People.
One Democrat caused a laugh when ho

said:
"What'ii tho uso of trying to 'kid' tho

people with such 1111 amendment to the
rules win 11 It didn't work out properly.
Wo 'kidded' tho people last ear, didn't
we. and t lie 11 they 'kidded' us at elec-
tion."

Mr. Sohanp's other amendment rube
wero beaten, "tt to til", and t lit ti tho Re-

publicans' amended rules were passed, 10
to 44. Later Mr, Smith Introduced his i

rules ns nincndmt.nlH to tho adopted rules,
nnd bo did Mr. Schaap. They will be
acted upon when tho Assembly reconvenes.

The rules out of the way, the Assembly
listened while the (loveruor'.s message was
read, nnd then adjourned In respect to
the memory of Stuto Superintendent of
Tulillc lluildiiigs John Rowo of Albany,
who died on Monday nnd whoiio funeral
wll take place

Tho Senate reelected tho same otllcers
It had last car, maklm: Senator John K.
Murt.iugh of Klmlra majority leaihr In
plaeo of Senator Robert K. Wngner, who
now Is presiding olllcer. The tiovernor'a
message was read. 11 few bills were .
troiluced and tlun tho Senate adjourned ,

until January It'.
Speaker Sweet said that he

did not know Just what would be dona
about u majority loader, but has asked
Mr. lllnman to be tloor leader temporarily.
Mr. Hiiiman has accepted. Ills only com
ment on his defeat for Speaker was

i

"1 pridicted two weeks ago. nnd" have expenses of the government should - met
been Insisting ever since, that the Republl- - h- - the revenue received from Indirect
cans would organize tho house. We did sources.
that This Miows that the Repub-- 1 The existence of a large surplus from
llcim partv was called upon to stand Indirect revenues and tho nbolltlon of tho
the acid test nnd ramo through with fly- - direct tax forestalled criticism of tho
ing colors. The lt publicans are united State's expenditures. Departments, Instl-i- n

tho Assembly fiom now on. forgetting tutlons und other Interests came to the
the Speakership fight." Legislature and secured appropriations

Mr. lllnman said that while his family ' which they could not have obtained If a
did not want him to accept the appoint- - public burdened with it direct tax had
meiit as tloor lender because of his health, been watching.
ho would have to consider tak.ng It If bo .'0r instance. In 1?06, after tho Inerew
were asked to do so by the lleimbllcaus. n Indirect revenues became known,

Sweet Is 11 member of tho pr0prlatlons began to Increase by leaps
Sweet Mros. Paper Manufacturing Com-- 1 and i,omiia. Thlrty-nln- o special bills
liany of rh.nilx. Oswego county. II.; has ,0 , , th atiiro and carrying largo
been prominent for years In Republican
pohthH 111 Uswegn county, and has served
ill the Assembly since liiui). He Is 42 years
old nnd has bteii n prominent member of
the Assembly and Inllueiitlal In his party's
aflnlts at Albati.

HAS NO AUTHORITY TO

AUDIfl A 1 0mDfiiri UrrlWMiO
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In the financial management of
a load.

provisions of the Sherman
law give the Dep.ntmcnt Justice the
power to seel; tho of officials
of roads charged with violations of tills
act only on the ground they have
persoi..illy lesponsllile crea-
tion of monopolies. The htntemi-n- t

Department follows:
"The Depiiitment Justice Is con-

stantly icceivlng letters Inquiring why It
dots not dllect the piosecutlon of
and directors who have been responsible

the financial Irregularities of rail-
roads which have been dUcloted from
time time,

"These Inquiries proceeded from a mis-
taken but very common view the pow-
ers ot Dcpaitinent Justice,

law under which It can prosccuto
officeis, dliectots r other of a

tallioad company for Improvident or dis-
honest management of the financial

of since Congiess has
not undertaken to the issuance
of securities by curpuiatlons created by
the or the conduct of
relations of their officers, but has left
these matters to the Stntes, tespectlvely,"

Senator of Massachusetts, ac-
companied by three membcra of the

Chamber of t'oiumerce Russell Robb,
V. Weed and Hutchinson
upon Attorney-Oerier- McReyn-old- s

y Impress upon him tho
to the business llfo'of Hng-lan- d

of an agreement for the reorganlza- -
tlon of the New Haven roud. They

Mclteynolds that creation of a
receivership would nffect not
only the larger business units of Now
Kngland, through a possible disorganiza-
tion of transportation facilities, lint that
It would work many upon small
Investors New Haven stock, they wild,
had long been an Important s ivings liiiik
investment u IhiKlaud

Tho flnaiicb'iH weio leansured
by the statement from tho Attmney-Uen-ora- l

that the plan now
under consideration by I1I111 and
Klllott of tho Now Haven does not con-
template a receivership for the Huston and
Maine and that whatever disposal Is made
of tho of this carrier and of other
carriers, whether nillio.uls, tiolloy lines or
sleailiKllIp sulllcleiil will bo
allowed bv the dovoi ninent to peinill
their securities to be marketed without n
loss

l'i. lent KUiiitt did not cull De-
partment of Justice y He had con-
ferences with his personal counsel,
Crlmm, at the New Jfotcl, how-
ever, with a view for

tha Attorney-Qenari-
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MUST CUT EXPENSES

Tells Legislature in Mes.Niige

Outlay Has Been Rcyond

Safety's Limits.

CKKD1T IS NOT IMPAIKKD

Demands Itemized Appropria-

tions and None for Purely
Local Benefits.

Ai.uANr, Jan. T. tlov. Ulynn'a mes-
sage, dealing- with finances of the State
and urgint economy, was transmitted to
and read before the members tha As-

sembly and Senate Tho finances
are In critical condition, the Governor
says, but the credit of tiie Commonwealth
Is not Impaired. Suggestions are made
for reducing expenses and Increasing rev-

enues.
The Governor In message said,

speaking of the financial problem:
Tho problem Is a hard one. It de-

mands careful thought and herolrreat-mnnt- .
For several years our 'indirect

taxes met the running expenses of the
and left a comfortable

surplus. A prodigality In expenditure, a
recklessness appropriations, the

the Capitol, made necessary by the fire,
the erection of tho State Kducatlonal
Building, Improvements on an
extensive scale In our charitable and
penal Institutions, the, highway main-
tenance expense, together with the sink-
ing fund contributions nnd tho Interest
charges upon the canal and highway
debt, have produced an acute financial
tltuatlon.

This Legislature faces requests for ap-

propriations umountlng approximately to
103,001.000. Our receipts the coming
year from Indirect sources are estimated
ot 141,000,000.

Wo cannot increase our re-

ceipts; wo must decrease our expendi-
tures. To meet tho difference between
our Income and the expenditures re
quested would mean tho Imposition of
direct tax of two and onc-iour- nuns
upon taxpayers of tho Tho
exactions of local taxation are already so

In our vnrlous municipalities
that such a tax would bo a upon
our people.

To Curtail Kxpensri.
This burden must bo avoided by cur-

tailment In the State's expenses, by the
refusal to grant single unnecessary dol-

lar for any public purpose ar.d by a de
termination to see that the State gets a
dollar's worth of or
worth material every dollar ex
pended.

Needless must bo dropped
from the service, unnecessary oillcs mut
bo and wherever possible the
consolidation of bureaus must be accom-
plished.

During the next nscai year mo current

appropriations were enacted and a. policy
was adopted of making large appropria-
tions the construction of new
for charltalilc nnd hospital Institutions.

The appropriation of tl'.'O.OOO from the
general fund of tho State last session to
build highway from l'alenvllle to

l'ark should not be followed on a
precedent. This sort of legislation Is
vicious. The people of the State have
voted $100,000,000 good roads and that
Is the limit of Justice

No appropriation should bo made which
does not benefit the State as a whole.
Hut statewide movements must of courso
have local beginnings.

No State subsidies should bo
for purely local purposes or purely local
Institutions.

All appropriations should bo forspeclfla
puriioses nnd specified amounts.

uKirratluns,
I for your consideration the

following fields for revenue und retrench-
ment:

I. The Loan Mortgage Lands The
State now owns nearly 30,000 ncris of
loan mortgage and school fund lauds
which cost the State $350,000. To-da- y

these 30,000 acres uro bringing In prac-
tically no revenue. This Is a prepos-teiou- s

situation which should be reme-
died at oiick Through tho planting ot
trees nnd stocking with game where
farming is Impracticable and such other
action ns naturally suggests itself these
lands should be converted Into a
Kiurce of considerable revenue or else
sold so that they can be put upon the
tax list and be a source of profit
Instead of loss the

II. Conservation (Jenerally Ijist year
tho St. it" only t"0 for all the
vast water power It owns. Words can-
not describe this foolish olley. Hvery
water power convcrtfd Into horse-powe- r

means employment for our people and
riches for our State; every water power
allowed to run to waste Is a deterrent
to the supremacy of New
York.

Losing f BO, OOO, OOO m Year,
Uaperts declare that tho State, Is per-

mitting $n0,000,000 to go to waste an-
nually Its failure to utilize Its natural
resource s.

HI. The Secured Debt Tax Law lly
to this measure many

securities at present not taxable may bo
compelled to produce added revenues and
bear their fair share of 1h State's ex-
penses.

IV. Corporation Tax Law The Comp-
troller will shortly submit amendments
tho corporation tax law which will over-
come difficulties In Interpretation
compel a more equitable enforcement of
the law to the end revenuo from Oils
source will ho considerably Increased. In
this connection let mo suggest that
private bunking law needs so
that small depositors shall receive better
protection.

V. Distribution of Cost of Permanent
Improvements At present many Institu-
tional buildings, the extensions thereto
nnd of a
nature nro paid for out of the current rev-
enues of Steps should be
taken to spread Oils cost over an extended
period, through the Issuaiico of special
bonds, so that future taxpnyels will be
compelled to puy theli fair eliure of these
permanent benefits.

Itrforins In State
VI, A Mora Hctentlflo Financing of

Stats Institutions A real study should
k awd ot th maintenance of tha 3UHM

Kvrry appropriation should be minutely
Itemized so that not dolmr can
vjrtedWasiumuon. Jan. Dtpartment..-- The avpn,l)rUlhnH',nwtAW.B a)li nr,t

of .liisllie Issued statement y tor necessities. When necessities
signed to correct reports that beenlhavo provided It will
circulated In regard to the criminal pros- - time to consider whether there Is uny

money left spend
edition of dlr. 01s officials of ot',lt.ncHturM vfar wer(
New Haven road inrpoiutluns. ,arBP dlrect tax ,hn,
It was staled that the Department has turiH th Treasury has cut
110 authority under the law to prosecute j from ii5,s;s.9io to r,,663,l$.
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Pointed Sentences in
Gov. Glynn's Message

This Legislature faces requests
(or appropriations amounting approxi-

mately to $63,000,000. Our receipts
for the coming year from indirect
sources are estimated at $41,000,000.

We cannot materially Increase our
receipts; we must decrease our ex-

penditures.
The State Is taking from every

citizen more than twice what it took
in 1893.

Since 1906 the per capita expendi-

tures have increased twice as fast
at the revenues.

No appropriation should be made
which does not benefit the State as
a whole.

No State subsidies should be pro-vld- ed

for purely local purposes or
purely local institutions.

Every appropriation should be mi-

nutely Itemized.
The surplus in the treasury has

been cut from $15,828,960 to $5,663,-61- 8.

New York should not be compelled
to maintain 9,000 alien insane sim-

ply because it Is the nation's receiv-
ing ground for foreign immigration.

The supply bill is the State's pork
barrel bill. It should be abolished.

The surplus In the sinking fund
means that the men of to-d- are
paying more than their fair share of
the cost of public improvements.

I would oppose any raid on the
sinking fund.

There is a cause for action, but
not for alarm; for earnestness, but
not for pessimism.

New York is spending lavishly, but
(

its magnificent credit is unimpaired.

hospltnls and prisons. The purchase of
supplies and their u-- e should bo scruti-
nized with the greatest cine. The State
hospital should bo erieournged to utilize
their lands for raising foodstuffs. Our
charity laws should be revised mi that no
patient who Is able to pay for his main-
tenance can escape. Ills Just obligations.

VI I. Rcoompinso for the Allen Insane
A report of a special commissioner

shows that of tho 32,500 Inmates of S'nte
hoipit.il- iiin'o than U.OoO are not rlilzcni
of the I'nlt'd States. There Is no reason
why New York chould be compelled to
Itear the expense of their maintenance
slmplv bevuse 1' !s the na'ion's toeelvlmi
ground for forelKii Immigration, A de-

mand should be made upon the IVderal
Oovernmont for nld In deporting these
aliens or assIttiio In suppoitlng them.
In ten years too nv erase hospital resi-
dence the cost of maintaining these
helpless aliens amounts to $14,000,000.

Hold the ('mini 1. anils.
VIII. The Tamil Lands Theio is a

growing tendency to give abandoned canal
lands to municipalities. This is poor
business und worse morals. All tho
people of the State paid for these lands
and all the people should tecelve ome
benefit fiom them. The canal lands
shortly to .be nb nullified lire estimated to
be worth somewhere between half a mil-
lion and n million dollars. The State
should not relluiiulsh Its title to them
without an adequate compensation. They
should lie sold for their full value not
given hwh.

The Mute's "I'ork niirrel."
IX. Abolition of Simply Hill All jrants

of money should be contained In one ap-
propriation bill. L'rider tho budget sys-
tem this should be. easily effected. Those
receiving appropriation fiom tho State
have mote and more each car Ignored
the plain pui-piis- of the appropriation to
provide funds for a Kingle fiscal year und
have created obligations in excess of the
amount appropriated, so that the supply
bill eirrylng such Item has Increased
from $3,80!.91!G.60 In 1007 to $5.70!t,331.8
In i:13. Tho xupply bill I the State's
potk barrel bill. A an invitation to ex-

travagance It fhould bo. abolished,
X. Care In ApproprlatloniOne cause

for Increased expenditure Is found In
the fact that Interested people havo pre-

sented nrgumuiti to the Legislature of
mora or less force, whereby they secured
appropriations greatly in xces of tho
not! of the flscil year, only to return
the following year nnd ask a larger
appropriation, notwithstanding the fact
that there were In the State Treasury largo
unexpended balance of the previous

Hy compelling thu use of an
appropriation for the payment of obliga-
tion Incurred during the fiscal year for
which tho appropriation wns made nnd
for no other purpose. It 1 evident that
these practices will cease and the yearly
appropriations will represent the real cost
of the support of the government. Tho
return ot unused appropriations to the
Treasuiy must result In a considerable

In the total amount of tho appro-prlatlo-

required for the coming year.

Appropriations Only for Actual Cost.
XI. Hxcojislvo Appropriations A remedy

for existing conditions Is to be found In
making appropriation conform to the
actual cost of tho support of tho govern-
ment. The history of appropriations made
for Institutions and for departments In a
less degree shows constant roapproprla-tlo- n

of money which they have been un-

able to use. It must lie evident to any
one that tlieso excesses should not hao
b"en appropriated In the first Instance.
This Is shown by any of the appropria-
tions for tho State hospitals. In 1012 the
appropriation made for maintenance ot
tho Btate hospitals wore $G,7WS,(ifiG. The
actual expenditures for maintenance were
$6,458,521, Uy different schemes of shift-
ing tho expenditure which were not for
maintenance so that thoy wore charged
against maintenance nppropihitlons, 1340,-00- 0

was iiH-- up and the I.cglslutute of
1013 was asked and persuaded to make a
deficiency uppioprlitlon fur maintenance.

XII. Unnecessary Legislation One of
the great errors of modern thought Is
tho notion that a people can bo mado
permanently prosperous by legislation.
Abuses may ba remedied, wrongs may
lie righted, by legislation, but tho great-
est right possessed by a free people rind
ono with which legislation should not
Interfere Is that of pursuing without
governmental Interference their Individ-
ual fortunes In n manner that pteservea
to each of tho citizens that broad liberty
of action within tho law which does not
lnfrlngo upon the rights ot another.

XIII. A Short Session. Long sessions
are n drain upon tho members of the
Legislature and a source of expense
nnd disquiet to tho State. Private con-
siderations nnd publto spirit both urge
tho Legislature to complete Its Important
ivork with nil possible expedition.

The surplus In tho sinking fund Is or no

I advantage to the fltate; on the contrary
' It represents a sarloua and unnecessary

drain upon the taxpayers of the present
generation, The ultimate purpose of n
sinking fund Is to distribute the cost of
permanent public Improvements over an
extended period. It should provldo n
moans to make the taxpayers of the fu- -

I turo share equally with tho taxpaers of
1110 preseni mo expense 01 n insmig pun-- I
He tirnellt. The fact that there Is a sur-- I
plus in the sinking fund show that the
sink ng fund Is not fairly distributing Its
Minim, it means that the men of y

nre paying more than their fair share of
the cost of publlo improvements.

"An Unfair Situation."
Through mistakes In fixing tax tales

atid iiici eases In assessed Valuation ev
oral of tho sinking funds show accumula-
tion out of all proportion to what Is Just
nnd equitable. In sinking fund No. 3, for
Instance, $21,000,000 worth of bonds have
been Issued In tho last eight yosrs. in
that sinking fund to meet a principal ot
$21,000,000 wo have plied up In eight
jear over $1,000, 000, and the bonds still
have forty-tw- o years to run. The tax-
payers of the present hnve raised ovof
$10,000,000 and loft only $l,C00,000 for
the taxpayers of the next forty-tw- o years
to provide. The tux rate wjs based upon
a bond Issue of 199,000,000, when only
$21,000,000 have been Issued.

This sumo unfair situation exist In
nearly all the subdivisions of the sink-lu- g

fund.
-- o Jtald Upon (he Mnklnir Fond.

I am opposed to any raid upon the
sinking fund. Constitutionally the Hint
could not, If It would, take over the
sinking fund surplus for current expenses,
nna even If It could the splill uf sound
finance would oppose molesting tho protec-
tion which the laws give to Investors In
State bonds. Not a dollar should be
drawn from the sinking fund; not 11 dollar
can bo used Tor the general support of
government; not a single security should
be touched. Now York Htnte bonds rankamong the world's best securities, and
should be kept In that enviable place.
Hut no Investor will object to a read-
justment of contributions to the sinking
fund which will relieve him and every
other taxpnyer of nn unnecessary burden.

Various plans for this readjustment
have been suggested and discarded In the
past because they failed to consider the
rights of the holders of State bonds.
After lonferences with Stute official,
financial expert and largo holders of
State securities I have found u way to
readjust the sinking fund with satisfac-
tion to alt concerned. The plan Is based
upon the theory Unit It Is entirely proper
to consider part of the bonds us provided
for In full, and to pro rate contribution
to the sinking fund for the remaining
bonda over the period which these bonds
still have to run.

This plan Is upproved by lawyers, bank-
ers und holders of State bonds, and I
shall forward their letters of approval
to the Finance Committees ot both
houses.

SAYS CALLER STOLE HER RING.

Woman C'nnses Arrest of Well
Dressed Young; Man.

A well dresrd younn man of II years,
w ho said he was John Italston IVmlng.
the eon of Dr. John It. firming of 3111
Atl Jiitlc avenue, Atlnntlo (Jlty. wa ar-
rested on upper llroadway last nlsht
cluirged with the thuft of a $100 diamond
ring from a young womnn while calling
on her. According to tho police of the
wist 100th street station rlemlni con- -
fesied.

.Miss Alice Harris of 23 West 106th
street say she met the young mun at a
party lust before Christmas, He aked to
bo allowed to call and did so the night
after Christum". While sitting In the par
lor ho had tnkid her for a glass of water.
Ml' Harris put Oia diamond ring on the
piano and went to get the water. When
the young man left, she says, the ring
wa gone.

rlrnilng. who hat been boarding at 171
West Ninety-fift- h street, had a letter d- -
dffsi-e- to him In cure of Ills brother, J.
Kmeuon Fleming, secretary of the uer- -
man American Title and Trust Company
of Philadelphia, from a San Francisco
hotel manager threatening a criminal suit
It a. board bill was not paid.

Buffalo

Let us confer with you
as to your space needs

fpHE Equitable Building maintains a corps of
efficiency engineers to confer with tenants

as to their space needs.
We are ready now to confer with you as to the
exact amount of space you need for the proper
conduct of your business.
Our slogan is : Not how much space can" we
rent to a tenant, but how little can that tenant
safely get along with.
Ltattt now being madt from May 1. 191 S. The building, how-ivt- r,

fa due to be completed 2 or 3 montht ahead of that date.

Equitable Building
Temporary Office, 27 Pine Street

WHITMAN TAKES UP

SIEGEL BANK CASE

Continued iota I'iitt I'ayt

Imperative that all creditors stand pa-
tiently together at this time, If they do
not anything is likely to happen."

The committee of the general creditors
of the jnercantlle enterprises held a three
hour meeting yesterday afternoon. Pierre
Jay of tho Manhattan Dank, who repre-
sents the Hunk of the Metroiolls, presided
and Henry Slegel was present to shed
sucli light on matters as ho could,

The Inventory men hnd finished their
upprals.il of tho stock, fixtures and other
ustets of the three big stores, although
the Ilustun report had not yot been re-
ceived here. A superficial leading of the
report showed the expert business men
that the endless chain system of debits
and credits had complicated matters.
Many account are stuted as due from
ono a'orw to another, and In a majority of
cases the amount owed differs on different
books.

Tho Simpson-Crawfor- d Company has
the Street Store owing it ono
sum nnd the books of the Utter put It ut
an different figure. The result
of this wns that the expert. were asked
to prepure a reconciled account for pres-
entation on Friday The Inventory pre-
sented yesterday was admitted to be from
tho books uf the v.nlous stores nnd princi-
pally the figure claimed hy those con-
ducting the establishments, Necessilly
they will b scaled later.

Assets of tho Klmpsou-Ora- ford Com-
pany wero sot forth 111 pun. a follows.
Merchandise on hand !t)2,000
Accounts Ujo (Including

iiiont tso.noo
ruture 5011.O114
Kqully in i.tl e.tats $1 200.000
Duo tram Mrrcliuntt i:pr... 140.000
Dut from fourteenth Street ."tore . Sit), 000

Tutal 14, H:. 000
Tlie schedule of the Fourteenth Mtreet

Htore shows ;

Value of rnerchsndU ts&0,0so
Accounts frum euiioinrr 150,000
Kisturea JD.noo
Improvements . .... 27H.0O0
Dud from tsnk uh guurjnieelng

bond . 100,000

Tout ... tl.6U.000
Iteports from the creditors' meeting

yesterday afternoon represent Mr. Slegel
ns Insisting that time will enable his en-
terprises to pay dollar for dollar. It was
not stated that ho hopes to resume busi-
ness himself, but he believes that a situa-
tion can be developed which will con-
vince good business men that the pur-
chase of the Fourteenth Rtret Btore or
the Hlmpson-Crawfor- d Company at a fair

inr.ufr.tr co stri rvtor

figure will be a rood business prepetl-tlo-

Two now men were sddrd to tho com-
mittee .Samuel H. I.ummls, represtntlrt
the Kaetem Millinery Assui Ution, uni
Frederick W. Wakefield, to reprisent tha
silk men.

An ociaslon of grave concern n i
police nnd others l the general niretin,;
of the bank deposltois this afternoon t
2 o'clock In the loft rented by tho r
celver at 43 Wrst Thirteenth street n ,
feared a great nrmy of excited anlfurljled men and women will attend

PRIVATE BANK INQUIRY.

Senate Committee Will InvrstlueU
Investment of Deposits,

Albany. .Ism 27 Hy s ote of Sn m
27 the .Soiiute adopted y a reso ution
offered by Henutor Pollock ot Manhittau.
who wns chairman of the Senate Hanking
Committee, authorising that committee
to Investigate Immediately the nuthou
pursued by private bnnkers In soli iting
deposits and the manner In which thr.
deposits mo Invested,

The resolution we prompted b-- th
failure of Henry Klegel & Co. In New
York cllv with 12,500,000 deposits nnd
lu.OuO depositors, the deposits lnvl!i
been used In tho business of the tlrm
conducting the private bank, according to
Senator 1'ollcck.

SILK HOSE IN CRADLE NOT HERS.

Mr. I. mils llohnla, pi ulna Husband',
Tell of Flndlnat lntrnder.

Mis. Urate I'.lbersoii Dubois filed
suit in the Supreme Court yesterday for
a separation from 1ouls Dubois, eon of
the ltev. Hasbrouck Dubois?, a retired
clergyman She alleges that she had in
leave her husband because ot his cruelt
nnd at his request went to the home of
his mother, Mrs Katherlne Helm j In
Dubois, to meet him and bo reconciled

Mrs. Dubois said her husband failed (
appear, so she went to tho apartmen's
they had occupied nnd hurried to the cr b
In which her baby son was sleeping fn
the crib she found a pair of silk hosier)
and pair of ladles' patent leather sho
She saw at once that tho articles we- -
not her own, and on hearing some on
giggle she searched the apartment n id
found a young woman under the bd
She says she ejected the young woman
nnd threw her clothing Into the hall nftr
her

The plaintiff says she then went to lh
kitchen and found her husband sitting at
a table with an Ice bag on his head
Pcattered about the kltrtien were a num
ber of empty win

RECORD SHIPMENTS for1913
Q J?i April, 1913, a new high record for
one month's shipments of Packard motor
carriages,

(In April, 1913, a new high record for
one month's shipments of Packard motor
trucks.

(I In May, 1913, shipments of Packard
motor carriages exceeding the previous
record made in Aprih
( In November, 1913, a new high record
for one month's shipments of Packard
enclosed bodies,

G The total Packard shipments for 1913
were the largest for any one year since
the company started in business.

CHASSIS AND LATEST MOTOR CARRIAGE
STYLES EXHIBITED AT OVR NEW YORK SHOW
ROOM AND AT GRAND CENTRAL PALACE

PACKARD MOTOR CAR CO. OF NEW YORK
1861 Broadway

Brooklyn Flatbush and Eighth Avenues
Xvwark Hartford Springfield Jong Island City

u.vco..v

ASK THE MAN WHO OWNS ONE


